


Glen’s Daily Momentum Stock Selector (DMSS) Library 
 
 
 
Divergence Finding Oscillators – These oscillators allow you to see the buying 
and selling pressure of traders with different trading goals and perspectives.  
Oscillators are price based indicators that are developed from the difference 
between fast and slow moving averages (rate of change between the moving 
averages).  Divergence can be associated with possible direction change giving 
advanced notice of price reversals. 
 
Glen’s DMSS Library includes the following indicators: 
 
Institutional Traders Oscillator 
Position Traders Oscillator 
Day Traders Oscillator 
High Volume Ratio 
Volume Ratio 
 
Glen’s DMSS Library includes the following 5 Templates: 
 
Block Trader Template 
 

 
 
 
 



 
 
 
Institutional Traders Oscillator (10, 70) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Position Trader Oscillator (5, 35) 
 

 
 
Day Traders Oscillator (5, 17) 
 

 
 
 



Many Traders look for divergence between the price and the peaks of the 
oscillator to look for possible price reversals.   They apply Trade Navigator’s 
Trendline tool to both the price chart and the Oscillator to find the divergence.   
 
 
 
Position Trader Oscillator (5, 35) 
 

 
 
 
 
 
Price/Oscillator divergence is a set up and can be combined with other 
techniques (sentiment, candlesticks, Elliott wave, Gann, stochastic, fundamental 
data, etc.) to establish an entry and exit trigger.   



Glen’s DMSS Library includes the Following 2 Stock Filters: 
 
Glen's Momentum Optionable Daily Long Stock Selector 
Glen's Momentum Optionable Daily Short Stock Selector 
 
 
These Stock filters look for optionable stocks with up and down momentum from 
the previous day (25% or greater) and they have large trading volume over 
400,000 average shares / day, and a stock price over $15.00/share.  Once you 
find a candidate you will want to investigate the stock to find out what has made it 
move.  It could be an earnings report or other news event that triggered the 
movement.   You will want to next check an intraday chart to look for block 
trading.  The Library includes a Block Trader Template to confirm that the 
institutional traders are on board with the momentum.   The Block Trader 
template should only be applied to intra-day charts.  Normally the large 
institutions will make their buying and selling decisions early in the trading 
session or at the end of the trading session.  The template will allow you to see 
the number of trades per bar (Tick Volume) and the number of contacts traded 
per bar (volume).   By comparing the two in a ratio, you have an idea of when the 
institutions are stepping in and buying or selling.  When there is an average or 
low number of trades, but a high number of contacts, this is an indication that the 
institutions are buying or selling in large blocks.  This confirmation of momentum 
will allow you to further filter the remaining stocks to help you make a better 
buying or selling decision.   
 
 


